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15 May 2022 
TASI Intraday Saudi Market Update 
13,410 e TASI closed 4.1% lower at 12,835, while NOMUC declined 0.1% 
to 22,647 on Thursday. TASI traded value totaled SAR 10.2bn 
13,263 and averaged SAR 8.8bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 36.1% of the daily 
13,115 traded value. 
eens e MSCI Emerging Markets closed 1.7% higher on Friday, trading at 
P/E (TTM) of 11.3x vs. 21.6x for TASI. 
12,820 e Banks and Materials declined 6.3% and 2.4%, respectively. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom ended 3.7% lower. REITs (down 0.7%) was the best 
a performing sector. Among stocks, Saudi Industrial Export Co. 
i (4140/SIECO AB), Saudi Company for Hardware (4008/SHC AB), 
: ; and Saudi Re for Cooperative Reinsurance Co. (8200/SAUDIRE 
Saudi Stock Indices AB), led the gainers. 
index Last Close 1Day% WTD% YTD%  PE(TTM) e The Saudi Arabian Oil Company (2222/ARAMCO AB) announced 
Saudi (TASI) 12,835 oA 65 138 216 that it has signed a memorandum of understanding (MoU) with 
Saudi (NOMUC) 22,647 -0.1 pa = 128 NA Thailand's national oil company PTT, as it expands its 
Energy iai AP N LLD downstream presence in Asia. It is noted that the companies aim 
pack L sn a E =e to strengthen cooperation across crude oil sourcing and the 
Capital Goods 7,104 -1.5 -2.6 -5.9 16.4 keti Frera A och eal duct d li fad 
ere ror EP ee ee TA marketing of refining and petrochemical products and liquefie 
Transportation 5,286 -2.5 -3.9 1.0 NA natural gas (LNG). (Source: Argaam) 
Cons. Durables & Apparel 5,257 -2.2 aT ire NA e Saudi Basic Industries Corp. (2010/SABIC AB)'s Vice Chairman 
Can Umer peices a AU a at Ma and CEO announced that the company’s 1Q22 results 
Media 28,819 2a = demonstrated strong performance driven by continued healthy 
Retailing 8,902 -2.8 -6.3 -9.6 34.7 A dt it ducts hiak il ; d th ; 
Food & Staples Retailing 9,354 28 -39 25 6.5 A VO Tee rarer Va Ow vie Garey Sine RA 
Food & Beverages 5,063 -3.2 -0.6 47 NA diverse global portfolio. He added that in 2022 the company will 
Health Care Equipment 8,819 -2.8 -53 206 40.1 remain focused on delivering its growth strategy, achieving 
Pharma, Biotech & Life Science 4,571 a3 a7 119 NA operational resilience and meeting its ESG commitments, while 
Banks 14,520 -6.3 -9.8 18.8 22.0 at all times maintaining a strong balance sheet. (Source: Argaam) 
Diversified Financials 8,027 -3.5 -2.5 17.5 21.0 . 
POE 5621 ae aE 2I NA e Southern Province Cement Co. (3050/SOCCO AB) posted a net 
Telecamiuniealan 7,622 -37 59 47 183 profit after Zakat and tax of SAR 87mn (USD 23.19mn) for 1Q22, 
Utilities 7,419 -1.9 -0.6 25.0 24.3 down 49% from SAR 169mn (USD 45.06mn) a year before. The 
REITs 4,483 -0.7 20 +28 29.0 company attributed the profit decline to a decrease in sales 
Real Estate 3,301 -3.3 -50 41 NA revenue due to lower demand and decline in other revenues, 
| Sources: Bloomberg, Reuters, Tadawul along with an increase in general and administration expenses. 
(Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Industrial Export Co. 60.60 10.0% 0 Banque Saudi Fransi 48.80 -10.0% 94 
Saudi Company for Hardware 44.25 2.7% 50 Riyad Bank 35.20 -8.6% 135 
Saudi Re for C ti 
E AAE ies ve 15.60 2.4% 14 Herfy Food Services Co. 51.00 -8.3% 39 
Development Works For Food 264.80 2.2% 44 Buruj Cooperative Insurance Co. 23.00 -8.2% 6 
-A Atheeb Telecommunication 56.00 2.0% 32 Bupa Arabia for Cooperative 155.40 -7.5% 25 
O. Insurance 





| Source: Tadawul | 











Latest Earnings Most Active Stocks by Value (SAR mn) 

omen Date henaa QNI ek wire l T Pa Company Last Close % Change Value (SAR mn) 
nsus Al Rajhi Bank 100.20 -6.5% 1,457 

SABIC 12-May 1Q22 6,470.0 33% 2.16 NA Alinma Bank 36.70 -7.1% 661 

Petro Rabigh 12-May 1Q22 725.0 12% 0.83 NA The Saudi Arabian Oil Company 44.70 -1.8% 626 

MOUWASAT 12-May 1Q22 150.2 2% 1.50 NA The Saudi National Bank 74.00 -4.0% 505 

ALDAWAA 12-May 1Q22 87.1 10% 1.02 NA Saudi Basic Industries Corp. 121.00 -1.6% 442 

SPCC 12-May 1Q22 87.0 -49% 0.62 NA 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 12, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index LastClose 1 Day% WID% YTD% _PE (TTM) e US markets ended in the green on Friday. S&P and NASDAQ 
Dubai (DFM) 3,419 2.8 -7.5 7.0 13.4 l ‘ o l 
eT T T ET a a ame eave and 3.8%, respectively. Dow Jones Hauer! ended 
Kuwait (KSE) 7,482 -3.2 56 58 177 1.5% higher. In Europe, UK, Germany and France increased 2.6%, 
Qatar (QE) 13,144 -2.4 -3.3 13.1 16.3 2.1% and 2.5%, respectively. 

Oman (MSM) 4,146 -0.3 -0.3 0.4 11.9 

Bahrain (BSE) 1,960 Ds PT 9.0 75 e Asian markets ended mostly higher on Friday. China, Japan and 
DJMENA Index 813 0.7 -6.6 8.8 NA South Korea gained 1.0% 2.6% and 2.1%, respectively. Hong 
| Source: Bloomberg, Reuters | Kong increased 2.7%, while India ended 0.2% lower. 





e The UAE market ended in the green on Friday. Dubai and Abu 


Global Stockings Dhabi gained 2.8% and 2.9%, respectively. GCC markets 


Index Last Close 1Day% WTD% YTD% PE(TTM) (excluding the UAE market) ended in the red on Thursday. 
US (S&P 500) 4,024 2.4 -24 -15.6 20.1 Kuwait and Qatar decreased 3.2% and 2.4%, respectively. Oman 
US (NASDAQ 100) 11,805 3.8 -2.8 -24.5 22.1 and Bahrain declined 0.3% and 2.6%, respectively. 

UK (FTSE 100) 7,418 2.6 0.4 0.5 17.6 

Germany (DAX) 14,028 2.1 26 -117 12.7 e UK's GDP growth rate for March stood at -0.1% M/M and 6.4% 
France (CAC 40) 6,363 2.5 1.7 -11.0 14.4 Y/Y (prior: 0.0% M/M, 9.3% Y/Y; consensus: 0.0% M/M, 6.8% 
Russia (MICEX) 2,308 0.4 -3.6 -39.1 3.9 Y/Y). (Source: Trading Economics) 

Japan (Nikkei) 26,428 2.6 -2.1 -8.2 18.7 

Hong Kong (HSI) 19,899 27 -0.5 -15.0 72 e UK's Industrial Production for March stood at -0.2% M/M and 
South Korea (KOSPI) 2,604 2.1 -1.5 -12.5 11.2 0.7% Y/Y (prior: -0.3% M/M, 2.1% Y/Y, consensus: 0.1% M/M, 
China (SHCOMP) 3,084 1.0 2.8 -15.3 12.5 0.5% Y/Y). (Source: Trading Economics) 

India (NIFTY) 15,782 -0.2 -3.8 -9.1 20.4 

Brazil (IBOV) 106,924 1.2 17 20 59 e US jobless claims for the week ended May 7 stood at 203K 
Turkey (BIST 100) 2,419 1.2 -1.6 30.2 5.9 (prior: 202K, consensus: 195K). (Source: Trading Economics) 

Egypt (EGX30) 10,679 0.0 -3.3 -10.6 7.6 


MSCI Emerging Markets 1,005 7 ae wage Hs e The seasonally adjusted S&P Global Dubai Purchasing 
MSCI World 2701 23 22 164 178 Managers’ Index (PMI) registered at 54.7 in April, down from 
55.5 in March, its first drop since January. (Source: Zawya) 





| Source: Bloomberg, Reuters | 





e According to reports the OPEC downgraded its 2022 global oil 
demand forecast, citing repercussions due to the Russia-Ukraine 


Commodities Prices crisis, high inflation rates and a COVID-19 resurgence in China. 


Index Last Close 1Day% WTD% YTD% 1 Year% During the current year, the group expects oil demand to be 
a ae a a oe en eee pressured by the ongoing geopolitical developments in Eastern 
atural Gas mmbtu : =k x : : . . te sh 
Gold ($/oz) 1812 06 37 AD 08 Europe, coupled with the threat of tightened restrictions and 
Silver ($/oz) 21.1 21 -6.9 -9.4 -22.1 lockdowns to curb COVID-19 infections. OPEC also foresees 
Platinum ($/0z) 946 -0.1 -8.0 23 “219 global oil demand to rise by 3.36mn barrels per day (bpd) this 
Copper ($/t) 2183 93 Ae Se Ma year, down 310,000 bpd from its previous forecast. (Source: 
Zinc ($/t) 3,493 -1.3 11.1 -27 20.3 
Argaam) 
Lead ($/mt) 2,064 -0.4 -8.5 -114 -2.5 
Wheat ($/bu) 1,178 gu pie ae E e According to reports, Masdar has signed an agreement with the 
COo = = sii ARL cl UAE-based National Petroleum Construction Company (NPCC) 
Sugar ($/lb) 19.2 2.8 -5.5 1.5 21.1 


to explore collaboration in offshore wind, green hydrogen, and 
other renewable energy technologies. (Source: Trade Arabia) 





| Source: Bloomberg | 








Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US Industrial Production for April (prior: 0.9% M/M, 5.5% Y/Y) 
US 1a 0.00 1.20 0.00 will be announced on May 17. (Source: Trading Economics) 
Saudi Arabia 2.62 0.01 1:72 1.21 
a . = = — — e Japan Industrial Production for March (prior: 2.0% M/M, 0.5% 
Kuwait 1.88 0.00 0.38 0.46 
Qatar 1.15 0.00 0.02 -0.26 Y/Y) will be announced on May 18. (Source: Trading Economics) 
Bahrain 2.57 0.00 1.05 1.16 

Source: Reuters e UK inflation rate for April (prior: 1.1% M/M, 7.0% Y/Y, 





consensus: 2.6% M/M, 9.1% Y/Y ) will be announced on May 


NOTES: 


(1) Prices updated as of May 13, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 18. (Source: Trading Economics) 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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